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POSTAL BALLOT NOTICE 
[Pursuant to SecƟon 110 of the Companies Act, 2013 read with the  

Companies (Management and AdministraƟon) Rules, 2014 as amended and applicable circulars 
issued by the Ministry of Corporate Affairs, Government of India, from Ɵme to Ɵme] 

E-VOTING STARTS ON E-VOTING ENDS ON 
Tuesday, 16th June, 2026 at 09:00 Hours (IST) Wednesday, 15th July, 2026 at 17:00 Hours (IST) 

 

Dear Member(s), 
 
NoƟce is hereby given that the resoluƟons set out below are proposed for approval by the members of VSF 
Projects Limited (“the Company”) by means of Postal Ballot, only by remote e-voƟng process (“e-voƟng”) being 
provided by the Company to all its members to cast their votes electronically, pursuant to SecƟon 110 of the 
Companies Act, 2013 (“the Act”), Rules 20 and  22 of the Companies (Management and AdministraƟon) Rules, 
2014 (“the Rules”) and  Secretarial Standard on General MeeƟngs issued by the InsƟtute of Company 
Secretaries of India (“SS-2”) as amended, RegulaƟon 44 of the SecuriƟes and Exchange Board of India (LisƟng 
ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 (“SEBI LisƟng RegulaƟons”), and in accordance 
with the requirements prescribed by the Ministry of Corporate Affairs (“MCA”) for holding general meeƟngs / 
conducƟng postal ballot process through electronic voƟng (remote e-voƟng) vide General Circular Nos. 
14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, and subsequent circulars issued in this regard, the 
latest being 3/2025 dated September 22, 2025 (“MCA Circulars”), and other applicable laws and regulaƟons, 
as amended from Ɵme to Ɵme (including any statutory modificaƟon(s) or re-enactment(s) thereof for the Ɵme 
being in force), that the resoluƟon appended below is proposed to be passed by the Equity Shareholders of the 
Company (as on the Cut-off Date) (“Members”), through postal ballot (“Postal Ballot”) only by way of remote 
e-voƟng process (“remote e-voƟng”). An Explanatory Statement pertaining to said resoluƟon seƫng out the 
material facts and the reasons thereof forms part of this NoƟce of Postal Ballot (“NoƟce”). 
 
The Board of Directors has appointed Mr. Mohit Gurjar, a PracƟcing Company Secretary (Membership No: 
A20557, CoP No:18644), Partner of PS Rao & Associates, Company Secretary Firm, as ScruƟnizer for conducƟng 
the Postal Ballot, through e-voƟng process, in a fair and transparent manner and he has communicated his 
willingness to be appointed and will be available for the said purpose. 
 
The ScruƟnizer will submit the report to the Chairman of the Company or the Company Secretary of the 
Company or any other person authorized by him, upon compleƟon of the scruƟny of the Postal Ballot (through 
remote E-voƟng). The results of the Postal Ballot will be announced by Chairman or the Company Secretary 
not later than 2 (Two) working days of the conclusion of the Postal Ballot at the Registered Office of the 
Company. The results of the Postal Ballot shall be posted on the Company’s website viz. www.vsfproject.com 
and on CDSL website viz. www.evoƟngindia.com besides communicaƟng to the BSE Limited the Stock 
Exchange, where the Shares of the Company are listed. The proposed resoluƟons, if approved by requisite 
majority, shall be deemed to have been passed on the last date of E-voƟng, i.e., Wednesday, 15th July, 2026. 
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SPECIAL BUSINESSES: 
 
ITEM NO. 1: To approve increase in the Authorized Share Capital and consequenƟal alteraƟon of the Capital 
Clause of the Memorandum of AssociaƟon of the Company. 
 
To consider and if thought fit, to pass with or without modificaƟon, the following resoluƟon as Ordinary 
ResoluƟon: 
 
“RESOLVED THAT pursuant to SecƟon 61(1)(a), SecƟon 13 and other applicable provisions, if any, of the 
Companies Act, 2013 and the Rules made thereunder, the Authorized Share Capital of the Company be and is 
hereby increased from Rs. 17,00,00,000 /- (Rupees Seventeen Crores Only) divided into 1,70,00,000 (One Crore 
Seventy Lakhs) equity shares of Rs.10/- (Rupees Ten Only) each to Rs.34,00,00,000/- (Rupees Thirty Four Crores 
Only) divided into 3,40,00,000 (Three Crore Forty Lakh) equity shares of Rs.10/- (Rupees Ten Only) each by 
creaƟon of addiƟonal 1,70,00,000 (One Crore Seventy Lakhs) equity shares of Rs.10/- (Rupees Ten Only) each 
in the Authorized Share Capital of the Company.” 
 
“RESOLVED FURTHER THAT pursuant to SecƟon 64(1)(a) and other applicable provisions, if any, of the 
Companies Act, 2013 and the Rules made thereunder, the exisƟng Clause V of the Memorandum of AssociaƟon 
of the Company be altered to read as under: 
 
V. The Authorized Share Capital of the Company is Rs.34,00,00,000/- (Rupees Thirty-Four Crores Only) divided 
into 3,40,00,000 (Three Crore, Forty Lakh) equity shares of Rs.10/- (Rupees Ten Only).” 
 
“RESOLVED FURTHER THAT Mr. Bobba Narayana Murthy, Managing Director of the company, Mr. 
Lakshminarasimha Bobba Chowdary, Whole-Ɵme Director & Chief Financial Officer, Mr. Lenin Babu Company 
Secretary of the company be and are hereby severally authorized to inƟmate the Registrar of Companies about 
such increase in the Authorized Share Capital of the Company and to do all such acts, deeds, maƩers and things 
to give effect to the aforemenƟoned ResoluƟon, including to enable the Company and the Registrar to make 
necessary changes in the Capital Clause of the Memorandum of AssociaƟon of the Company as specified in the 
above ResoluƟon.” 
 
ITEM NO. 2: Approval of Related Party TransacƟon with Narayana Murthy Bobba, Promoter and ExecuƟve 
Director of the company. 
 
To consider and if thought fit, to pass with or without modificaƟon, the following resoluƟon as Ordinary 
ResoluƟon: 
 
"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 ("Act") read with applicable  
rules issued under the Act (including  any statutory modificaƟon(s) or  re-enactment   thereof,  for  the  Ɵme  
being  in  force),  RegulaƟon   23  and  other  applicable provisions  of the SecuriƟes  and Exchange  Board of 
India (LisƟng  ObligaƟons  and Disclosure Requirements)   RegulaƟons,   2015,  ("SEBI  LisƟng  RegulaƟons"),   as 
amended  from  Ɵme  to Ɵme, the Company's   Policy on "Materiality  of Related Party TransacƟons  and also 
on dealing with Related  Party TransacƟons" and all other laws and regulaƟons,  as may be applicable,  as 
amended,  supplemented  or re-enacted  from  Ɵme  to Ɵme and pursuant  to the approval  of the Audit 
CommiƩee  and the Board of Directors, the consent  of the Members  of the Company  be and is hereby 
accorded to the Board of Directors  of the Company  ("Board"),  for material related party transacƟon  for 
borrowing / availing  loans  from Narayana Murthy Bobba promoter and ExecuƟve  Director  of company, within 
the limits approved by the members  pursuant to SecƟon  180(1)( c) of the Act vide special  resoluƟon  passed 
on 12th November, 2022 in one or more tranches  and independent  transacƟon(s) or otherwise (whether  
individually  or series of transacƟon(s)   taken  together  or  otherwise), for an aggregate  amount  not  exceeding  
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Rs. 5,00,00,000 /- (Rupees Five Crores only), as per the details set out in the explanatory statement annexed 
to this noƟce, notwithstanding the fact that the aggregate value of all these transacƟon(s), may exceed the 
prescribed thresholds as per provisions of the SEBI LisƟng RegulaƟons as applicable from Ɵme to Ɵme." 
 
"RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to take all 
such steps as may be necessary, proper and expedient to give effect to this ResoluƟon." 
 
ITEM NO. 3: Approval of Related Party TransacƟon with Vijaya Lakshmi Bobba, Promoter and ExecuƟve 
Director of the company. 
 
To consider and if thought fit, to pass with or without modificaƟon, the following resoluƟon as Ordinary 
ResoluƟon: 
 
"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 ("Act") read with applicable  
rules issued under the Act (including  any statutory modificaƟon(s) or  re-enactment   thereof,  for  the  Ɵme  
being  in  force),  RegulaƟon   23  and  other  applicable provisions  of the SecuriƟes  and Exchange  Board of 
India (LisƟng  ObligaƟons  and Disclosure Requirements)   RegulaƟons,   2015,  ("SEBI  LisƟng  RegulaƟons"),   as 
amended  from  Ɵme  to Ɵme, the Company's   Policy on "Materiality  of Related Party TransacƟons  and also 
on dealing with Related  Party TransacƟons" and all other laws and regulaƟons,  as may be applicable,  as 
amended,  supplemented  or re-enacted  from  Ɵme  to Ɵme and pursuant  to the approval  of the Audit 
CommiƩee  and the Board of Directors, the consent  of the Members  of the Company  be and is hereby 
accorded to the Board of Directors  of the Company  ("Board"),  for material related party transacƟon  for 
borrowing / availing  loans  from Vijaya Lakshmi Bobba,  promoter and ExecuƟve  Director  of company,  within 
the limits approved  by the members  pursuant to SecƟon  180(1)( c) of the Act vide special  resoluƟon  passed 
on 12th November, 2022  in one or more tranches  and independent  transacƟon(s) or otherwise (whether  
individually  or series of transacƟon(s)   taken  together  or  otherwise), for an aggregate  amount  not  exceeding  
Rs. 5,00,00,000 /- (Rupees Five Crores only), as per the details set out in the explanatory statement annexed 
to this noƟce, notwithstanding the fact that the aggregate value of all these transacƟon(s), may exceed the 
prescribed thresholds as per provisions of the SEBI LisƟng RegulaƟons as applicable from Ɵme to Ɵme." 
 
"RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to take all 
such steps as may be necessary, proper and expedient to give effect to this ResoluƟon." 
 
ITEM NO. 4: Approval of Related Party TransacƟon with Lakshminarasimha Bobba Chowdary, Promoter and 
ExecuƟve Director of the company. 
 
To consider and if thought fit, to pass with or without modificaƟon, the following resoluƟon as Ordinary 
ResoluƟon: 
 
"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 ("Act") read with applicable  
rules issued under the Act (including  any statutory modificaƟon(s) or  re-enactment   thereof,  for  the  Ɵme  
being  in  force),  RegulaƟon   23  and  other  applicable provisions  of the SecuriƟes  and Exchange  Board of 
India (LisƟng  ObligaƟons  and Disclosure Requirements)   RegulaƟons,   2015,  ("SEBI  LisƟng  RegulaƟons"),   as 
amended  from  Ɵme  to Ɵme, the Company's   Policy on "Materiality  of Related Party TransacƟons  and also 
on dealing with Related  Party TransacƟons" and all other laws and regulaƟons,  as may be applicable,  as 
amended,  supplemented  or re-enacted  from  Ɵme  to Ɵme and pursuant  to the approval  of the Audit 
CommiƩee  and the Board of Directors, the consent  of the Members  of the Company  be and is hereby 
accorded to the Board of Directors  of the Company  ("Board"),  for material related party transacƟon  for 
borrowing / availing  loans  from Lakshminarasimha Bobba Chowdary, promoter and ExecuƟve  Director  of 
company,  within the limits approved  by the members  pursuant to SecƟon  180(1)( c) of the Act vide special  
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resoluƟon  passed on 12th November, 2022 in one or more tranches  and independent  transacƟon(s) or 
otherwise (whether  individually  or series of transacƟon(s)   taken  together  or  otherwise), for an aggregate  
amount  not  exceeding  Rs. 5,00,00,000 /- (Rupees Five Crores only), as per the details set out in the 
explanatory statement annexed to this noƟce, notwithstanding the fact that the aggregate value of all these 
transacƟon(s), may exceed the prescribed thresholds as per provisions of the SEBI LisƟng RegulaƟons as 
applicable from Ɵme to Ɵme." 
 
"RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to take all 
such steps as may be necessary, proper and expedient to give effect to this ResoluƟon." 
 
 

By The Order of the Board of Directors 
 
 

   Sd/- 
Place: Hyderabad                                                                                                                     Bobba Narayana Murthy 
Date:  25.05.2026                                                                                                         Chairman & Managing Director 
                       (DIN: 00073068) 
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Notes: 
 
1.The NoƟce of this Postal Ballot (“NoƟce”) was approved by the Board of Directors at its meeƟng held on 
Monday, May 25, 2026. 
 
2.The relevant Explanatory Statement pursuant to SecƟon 102 read with SecƟon 110 of the Act, Rule 22 of the 
Rules and LisƟng RegulaƟons, as amended, seƫng out the material facts relaƟng to the aforesaid resoluƟons 
and the reasons thereof, is annexed hereto and forms part of this NoƟce. 
 
3. The Postal Ballot NoƟce is being sent only through electronic mode to those Members who have registered 
their e-mail address with their Depository ParƟcipant(s) (‘DPs’) or with Aarthi Consultants Pvt. Ltd, Registrar 
and Share Transfer Agent of the Company (‘ACPL’) and whose names appear in the Register of Members/ List 
of Beneficial Owners as received from Depositories i.e. NaƟonal SecuriƟes Depository Limited (‘NSDL’)/Central 
Depository Services (India) Limited (‘CDSL’) as on Friday, June 12th  , 2026 (‘Cut-off date’) in accordance with 
the provisions of the Companies Act, 2013, read with Rules made thereunder and MCA Circulars. In accordance 
with the applicable MCA Circulars and SEBI Circulars, physical copy of the NoƟce along with Postal Ballot Form 
and pre-paid business reply envelope will not be sent to the Members for this Postal Ballot. The communicaƟon 
of the assent or dissent of the Members would take place through the process of E-voƟng only. 
 
4. The Cut-off date for reckoning the voƟng rights of the Members of the Company is Friday, June 12th, 2026 
(“Cut-off date”). Member(s) holding Equity Shares as on Cut-off date may cast their vote through E-voƟng only 
and a person who is not a Member as on the Cut-off date shall treat this NoƟce for informaƟon purpose only. 
The E-voƟng period starts on Tuesday, 16th June, 2026 at 09:00 Hours (IST) and ends on Wednesday, 15th July, 
2026 at 17:00 Hours (IST). 
 
5. The Board of Directors of the Company, at its MeeƟng held on Monday, May 25th, 2026 appointed Mr. Mohit 
Gurjar, Partner of M/s. P.S.Rao & Associates, PracƟcing Company Secretaries, (Membership No. 20557 & 
CerƟficate of PracƟce No. 18644) Hyderabad, as the ScruƟnizer for conducƟng the Postal Ballot (remote E-
voƟng) process in fair and transparent manner in accordance with the provisions of Companies Act, 2013 and 
Rule 22 of the Companies (Management and AdministraƟon) Rules, 2014. 
 
6.The NoƟce of Postal Ballot is also placed on the website of the Company i.e. www.vsfproject.com and the 
website of CDSL i.e. www.evoƟngindia.com and at the relevant secƟons of the website of the Stock Exchanges 
on which the Shares of the Company are listed i.e. BSE Limited (www.bseindia.com). 
 
7. ResoluƟons passed by the Members through Postal Ballot are deemed to have been passed on the last day 
of e-voƟng i.e. on Wednesday, 15th July, 2026 as if the same has been passed at a General MeeƟng of the 
Members. 
 
8. The decision of the ScruƟnizer on the validity of the votes cast through E-voƟng in this regard shall be final 
and binding. 
 
9. All relevant documents referred in the Explanatory Statement shall be open for inspecƟon at the Registered 
Office of the Company on all working days between 11:00 Hours IST to 17:00 Hours IST except Saturdays, 
Sundays and public holidays upto the last date of voƟng under Postal Ballot i.e. Wednesday, 15th July, 2026. 
 
10. Procedure for registering the e-mail addresses for obtaining the NoƟce of Postal Ballot and E-voƟng 
instrucƟons by the Members whose e-mail addresses are not registered with the DPs (in case of Members 
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holding shares in demat form) or with Aarthi Consultants Pvt. Ltd (in case of Members holding shares in physical 
form) is provided hereunder. 
 
11. Pursuant to SecƟon 101 of the Companies Act, 2013 read with relevant Rule made there under, Companies 
can serve NoƟce and other communicaƟons through electronic mode to those Members who have registered 
their e-mail addresses either with the Company or with the Depository ParƟcipant(s). Members holding shares 
in physical form and have not registered their e-mail address can now register the same by clicking the link: 
www.aarthiconsultants.com under Investor Services > E-mail/Bank detail RegistraƟon - fill in the details, upload 
the required documents and submit. Members holding shares in demat form are requested to register their, 
e-mail addresses with their Depository ParƟcipant(s) only. Members of the Company who have registered their 
e-mail addresses are also enƟtled to receive such communicaƟon in physical form, upon request. 
 
12. Any queries/grievances pertaining to the E-voƟng process, you can write an email to 
helpdesk.evoƟng@cdslindia.com or contact at toll free no. 1800-225-533. 
 
13. InstrucƟons for casƟng votes by electronic means are menƟoned hereunder: 
 
The e-voƟng period begins on Tuesday, 16th June, 2026 at 09:00 Hours (IST) and ends on Wednesday, 15th 
July, 2026 at 17:00 Hours (IST). During this period shareholders of the Company, holding shares either in 
physical form or in dematerialized form, as on the cut-off date Friday, June 12th, 2026 may cast their vote 
electronically. The e-voƟng module shall be disabled by CDSL for voƟng thereaŌer. 
 
Access through Depositories CDSL/NSDL e-VoƟng system in case of individual shareholders holding shares in 
demat mode. 
 

I. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
VoƟng facility provided by Listed Companies, Individual shareholders holding securiƟes in demat 
mode are allowed to vote through their demat account maintained with Depositories and 
Depository ParƟcipants. Shareholders are advised to update their mobile number and Email-Id in 
their demat accounts in order to access e-VoƟng facility. 
 
Pursuant to abovesaid SEBI Circular, Login method for e-VoƟng for Individual shareholders holding 
securiƟes in Demat mode CDSL/NSDL is given below: 
 

Type of 
shareholders 

Login Method 

Individual 
Shareholders 
holding securiƟes 
in Demat mode 
with CDSL 
Depository. 

Users who have opted for CDSL Easi / Easiest facility, can login through 
their exisƟng user id and password. OpƟon will be made available to 
reach e-VoƟng page without any further authenƟcaƟon. The users to 
login to Easi / Easiest are requested to visit cdsl website 
www.cdslindia.com and click on login icon & New System Myeasi Tab. 
 
AŌer successful login the Easi / Easiest user will be able to see the e-VoƟng 
opƟon for eligible companies where the e-voƟng is in progress as per the 
informaƟon provided by company. On clicking the evoƟng opƟon, the user 
will be able to see e-VoƟng page of the e-VoƟng service provider for casƟng 
your vote during the e-VoƟng period or joining virtual meeƟng & voƟng 
during the meeƟng. AddiƟonally, there is also links provided to access the 
system of all e- VoƟng Service Providers, so that the user can visit the e-
VoƟng service providers’ website directly. 
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If the user is not registered for Easi/Easiest, opƟon to register is available 
at CDSL website www.cdslindia.com and click on login & New System 
Myeasi Tab and then click on registraƟon opƟon. 
 
AlternaƟvely, the user can directly access e-VoƟng page by providing 
Demat Account Number and PAN No. from a e-VoƟng link available on 
www.cdslindia.com home page. The system will authenƟcate the user by 
sending OTP on registered Mobile & Email as recorded in the Demat 
Account. AŌer successful authenƟcaƟon, user will be able to see the e-
VoƟng opƟon where the evoƟng is in progress and also able to directly 
access the system of all e-VoƟng Service Providers. 

Individual 
Shareholders 
holding securiƟes 
in demat mode 
with NSDL 
Depository 

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL: 
hƩps://eservices.nsdl.com either on a Personal Computer or on a mobile. 
Once the home page of e-Services is launched, click on the “Beneficial 
Owner” icon under “Login” which is available under ‘IDeAS’ secƟon. A new 
screen will open. You will have to enter your User ID and Password. AŌer 
successful authenƟcaƟon, you will be able to see e-VoƟng services. Click 
on “Access to e- VoƟng” under e-VoƟng services and you will be able to 
see e-VoƟng page. Click on company name or e-VoƟng service provider 
name and you will be re-directed to e-VoƟng service provider website for 
casƟng your vote during the e-VoƟng 
period. 
 
If the user is not registered for IDeAS e-Services, opƟon to register is 
available at hƩps://eservices.nsdl.com. Select “Register Online for IDeAS 
“Portal or click at 
hƩps://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 
 
Visit the e-VoƟng website of NSDL. Open web browser by typing the 
following URL: hƩps://www.evoƟng.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-VoƟng system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ secƟon. A new screen will open. You will have to 
enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a VerificaƟon Code as shown on the screen. 
AŌer successful authenƟcaƟon, you will be redirected to NSDL Depository 
site wherein you can see e-VoƟng page. Click on company name or e-
VoƟng service provider name and you will be redirected to e-VoƟng service 
provider website for casƟng your vote during the e-VoƟng period. 
 

Individual 
Shareholders 
(holding 
securiƟes in 
demat mode) 
login through 
their Depository 
ParƟcipants 
(DP) 

You can also login using the login credenƟals of your demat account 
through your Depository ParƟcipant registered with NSDL/CDSL for e-
VoƟng facility. 
AŌer Successful login, you will be able to see e-VoƟng opƟon. Once you 
click on e-VoƟng opƟon, you will be redirected to NSDL/CDSL Depository 
site aŌer successful authenƟcaƟon, wherein you can see e-VoƟng feature. 
Click on company name or e-VoƟng service provider name and you will be 
redirected to e-VoƟng service provider website for casƟng your vote 
during the e-VoƟng period. 
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password opƟon available at above menƟoned website. 
 
Helpdesk for Individual Shareholders holding securiƟes in Demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL. 
 

Login type Helpdesk 
Individual Shareholders holding securiƟes 
in Demat mode with CDSL 

Members facing any technical issue in login can 
contact CDSL helpdesk by sending a request at 
helpdesk.evoƟng@cdslindia.com or contact at 
toll free no. 1800-225-533. 

Individual Shareholders holding securiƟes 
in Demat mode with NSDL 

Members facing any technical issue in login can 
contact NSDL helpdesk by sending a request at 
evoƟng@nsdl.co.in or call at toll free no.: 1800 
1020 990 and 1800 224-430. 

 
 

Access through CDSL e-VoƟng system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode. 

 
II. Login method for e-VoƟng for Physical shareholders and shareholders other than individual 

holding in Demat form.. 
 

1. The shareholders should log on to the e-voƟng website www.evoƟngindia.com. 
 

2. Click on “Shareholders” module. 
 

3. Now enter your User ID. 
a. For CDSL: 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 

Company. 
 

4. Next enter the Image VerificaƟon as displayed and Click on Login. 
 

5. If you are holding shares in demat form and had logged on to www.evoƟngindia.com and voted 
on an earlier e-voƟng of any company, then your exisƟng password is to be used. 

 
6. If you are a first-Ɵme user follow the steps given below: 

 
 For Physical shareholders and other than individual shareholders 

holding shares in Demat. 
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 
physical shareholders) 
 
Shareholders who have not updated their PAN with the 
Company/Depository ParƟcipant are requested to use the 
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sequence number sent by Company/RTA or contact 
Company/RTA. 
 

Dividend Bank Details OR  
Date of Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your demat account or in the company 
records in order to login.  
 
If both the details are not recorded with the depository or 
company, please enter the member id / folio number in the 
Dividend Bank details field. 

 
 

III. AŌer entering these details appropriately, click on “SUBMIT” tab. 
 

IV. Shareholders holding shares in physical form will then directly reach the Company selecƟon 
screen. However, shareholders holding shares in demat form will now reach ‘Password CreaƟon’ 
menu wherein they are required to mandatorily enter their login password in the new password 
field. Kindly note that this password is to be also used by the demat holders for voƟng for 
resoluƟons of any other company on which they are eligible to vote, provided that company opts 
for e-voƟng through CDSL plaƞorm. It is strongly recommended not to share your password with 
any other person and take utmost care to keep your password confidenƟal. 

 
V. For shareholders holding shares in physical form, the details can be used only for e-voƟng on the 

resoluƟons contained in this NoƟce. 
 

VI. Click on the EVSN for the VSF Projects Limited on which you choose to vote. 
 

VII. On the voƟng page, you will see “RESOLUTION DESCRIPTION” and against the same the opƟon 
“YES/NO” for voƟng. Select the opƟon YES or NO as desired. The opƟon YES implies that you assent 
to the ResoluƟon and opƟon NO implies that you dissent to the ResoluƟon. 

 
VIII. Click on the “RESOLUTIONS FILE LINK” if you wish to view the enƟre ResoluƟon details. 

 
IX. AŌer selecƟng the resoluƟon, you have decided to vote on, click on “SUBMIT”. A confirmaƟon box 

will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click 
on “CANCEL” and accordingly modify your vote. 

 
X. Once you “CONFIRM” your vote on the resoluƟon, you will not be allowed to modify your vote. 

 
XI. You can also take a print of the votes cast by clicking on “Click here to print” opƟon on the VoƟng 

page. 
 

XII. If a demat account holder has forgoƩen the login password then Enter the User ID and the image 
verificaƟon code and click on Forgot Password & enter the details as prompted by the system. 

 
XIII. There is also an opƟonal provision to upload BR/POA if any uploaded, which will be made available 

to scruƟnizer for verificaƟon. 
 

XIV. AddiƟonal Facility for Non – Individual Shareholders and Custodians –For VoƟng only. 
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 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.evoƟngindia.com and register themselves in the “Corporates” module. 

 A scanned copy of the RegistraƟon Form bearing the stamp and sign of the enƟty should be 
emailed to helpdesk.evoƟng@cdslindia.com. 

 AŌer receiving the login details a Compliance User should be created using the admin login and 
password. The Compliance User would be able to link the account(s) for which they wish to vote 
on. 

 The list of accounts linked in the login will be mapped automaƟcally & can be de-link in case of 
any wrong mapping. 

 It is Mandatory that, a scanned copy of the Board ResoluƟon and Power of AƩorney (POA) which 
they have issued in favour of the Custodian, if any, should be uploaded in PDF format in the 
system for the scruƟnizer to verify the same. 

 AlternaƟvely Non Individual shareholders are required mandatory to send the relevant Board 
ResoluƟon/ Authority leƩer etc. together with aƩested specimen signature of the duly authorized 
signatory who are authorized to vote, to the ScruƟnizer at the email address 
mohitkamdar@yahoo.co.in and to the Company at the email address 
csvsfprojectsltd@gmail.com if they have voted from individual tab & not uploaded same in the 
CDSL e-voƟng system for the scruƟnizer to verify the same. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE 
COMPANY/DEPOSITORIES. 
 

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy 
of the share cerƟficate (front and back), PAN (self aƩested scanned copy of PAN card), AADHAR (self aƩested 
scanned copy of Aadhar Card) by email to Company/RTA email id. 
 

2. For Demat shareholders - Please update your email id & mobile no. with your respecƟve Depository ParƟcipant 
(DP). 
 

3. For Individual Demat shareholders – Please update your email id & mobile no. with your respecƟve Depository 
ParƟcipant (DP) which is mandatory while e-VoƟng & joining virtual meeƟngs through Depository. 
 
If you have any queries or issues regarding e-VoƟng from the CDSL e-VoƟng System, you can write an email to 
helpdesk.evoƟng@cdslindia.com or contact at toll free no. 1800-225-533. 
 
All grievances connected with the facility for voƟng by electronic means may be addressed to Mr. 
Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon 
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai – 400013 or send an email to 
helpdesk.evoƟng@cdslindia.com or call at toll free no. 1800-225-533. 
 
 
GENERAL INFORMATION: 
 

14. The ScruƟnizer shall aŌer the conclusion of Postal Ballot process, will unblock the votes cast through E-voƟng 
in the presence of at least two witnesses not in the employment of the Company and shall make, not later than 
2 (Two) working days of the conclusion of the Postal Ballot, a ScruƟnizer’s Report of the total votes cast in favor 
or against, if any, to the Chairman or a person authorized by him in wriƟng, who shall countersign the same 
and declare the result of the voƟng forthwith. The Results declared along with the report of the ScruƟnizer 
shall be placed on the website of the Company www.vsfproject.com and also on the website of CDSL i.e. 
www.evoƟngindia.com immediately aŌer the declaraƟon of result by the Chairman or the Company Secretary 
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or any other person authorized by him in wriƟng. The results shall also be immediately forwarded to the Stock 
Exchange i.e. BSE Limited. 
 
PROCEDURE FOR INSPECTION OF DOCUMENTS: 
 

15. Members who wish to inspect the documents, as menƟoned in the NoƟce of the Postal Ballot or as required 
under the law, may write to the Company at csvsfprojectsltd@gmail.com and the Company shall endeavor to 
provide inspecƟon of documents by such Member. All the documents referred to in the accompanying NoƟce 
and Explanatory Statements, shall be available for inspecƟon through electronic mode, basis the request being 
sent on csvsfprojectsltd@gmail.com. 

 
OTHER INFORMATION 
 

16.  SecuriƟes and Exchange Board of India (“SEBI”) has mandated that securiƟes of Listed Companies can be 
transferred only in dematerialized form w.e.f. April 1, 2019. Accordingly, the Company/Aarthi Consultants 
Pvt. Ltd. has stopped accepƟng any fresh lodgement of transfer of Shares in physical form. Members holding 
Shares in physical form are advised to avail of the facility of dematerializaƟon. 

 
17. Members are requested: 

 
i. InƟmate to the Registrar & Transfer Agent (R&TA) of the Company immediately, about any change in 

their address. 
 

ii. Members holding Shares in Demat form are hereby informed that bank parƟculars registered with their 
respecƟve Depository ParƟcipants, with whom they maintain their Demat accounts, will be used by the 
Company for the payment of dividend, if any. The Company or its Registrar cannot act on any request 
received directly from the Members holding Shares in Demat form for any change of bank parƟculars. 
Such changes are to be inƟmated only to the Depository ParƟcipants of the Members. Members holding 
Shares in Demat form are requested to inƟmate any change in their address and / or bank mandate 
immediately to their Depository ParƟcipants and not to the Company’s RTA.    
 

iii. Quote Registered Folio no. or DP ID/Client ID no. in all their correspondence to the Company or approach 
the R&TA of the Company for consolidaƟon of folios. Avail NominaƟon facility by filing in form SH-13 in 
accordance with SecƟon 72 of the Companies Act, 2013 and forward the same to the R&TA, if not done. 
(Applicable for those holding Shares in physical form). Send all Share transmission/ name deleƟon 
lodgements (physical mode)/ correspondence to the R&TA of the Company, Aarthi Consultants Pvt. Ltd. 

 
iv. The SecuriƟes and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 

Number (PAN) by every parƟcipant in securiƟes market. Members holding Shares in electronic form are, 
therefore, requested to submit the PAN to their Depository ParƟcipants with whom they are maintaining 
their Demat accounts. Members holding Shares in physical form can submit their PAN details to the 
Company or the Company’s RTA. 

By The Order of the Board of Directors 
 
 

Sd/- 
Place: Hyderabad                                                                                                                     Bobba Narayana Murthy 
Date:  25.05.2026                                                                                                         Chairman & Managing Director 
                      (DIN: 00073068) 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013. 

 
Item No. 1 
 
In view of the expansion of the MulƟ-Product Free Trade Warehousing Zone, which is setup, Company needs 
addiƟonal Capital and it is proposed to increase in the Authorized Capital to accommodate the increase of 
addiƟonal capital. Accordingly, it is proposed to increase the Authorized capital of the company from Rs. 
17,00,00,000/- to Rs. 34,00,00,000/-. As per the provisions of SecƟon 13 of the Companies Act, 2013, any 
increase in Authorized Capital of the Company requires prior approval of the Shareholders. Hence, the 
proposed resoluƟon is recommended for consideraƟon and approval of the Members of the Company by way 
of ordinary resoluƟon.  
 
Copy of the exisƟng Memorandum of AssociaƟon of the Company and copy of Memorandum of AssociaƟon, 
indicaƟng the proposed amendments, being referred in the resoluƟon would be available for inspecƟon by the 
Members free of cost, in physical or electronic form during business hours ie, 09.00 a.m. to 05.00 p.m. at the 
Registered Office and Corporate Office of the Company, up to and including the last date of e-voƟng under this 
Postal Ballot i.e., Wednesday, 15th July, 2026. 
 
None of the Directors or Key Managerial Personnel or other relaƟves are, in any way, concerned or interested, 
financially or otherwise in the said ResoluƟon except to the extent of their shareholding in the Company 
 
Item No. 2 
 
Pursuant  to the  provisions  of the SEBI (LisƟng  ObligaƟons and Disclosure Requirements) RegulaƟons,  2015 
("SEBI  LisƟng  RegulaƟons"),  as amended  by the SecuriƟes  and Exchange Board of India (LisƟng   ObligaƟons 
and Disclosure Requirements) (FiŌh Amendment) RegulaƟons, 2025, mandate prior approval  of members by 
way of an ordinary  resoluƟon  for all material  related party transacƟons  and subsequent  material 
modificaƟons, as defined  by the Audit CommiƩee,  even if such transacƟons  are in the ordinary  course of 
business and at arm's length. 
 
A transacƟon with a related party shall be considered material if the transacƟon(s) to be entered into, either 
individually or taken together with previous transacƟons during a financial year, exceed 10% of the annual 
consolidated turnover of the listed enƟty as per the last audited financial statements. 
 
The Company proposes to avail borrowings/loans from Narayana Murthy Bobba, Promoter and ExecuƟve 
Director of the Company, on mutually agreed terms and condiƟons, as detailed in the Annexure to this NoƟce. 
The aggregate value of such transacƟon) is expected to exceed the applicable materiality   threshold prescribed 
under RegulaƟon 23 of the SEBI LisƟng RegulaƟons. 
 
Accordingly, prior approval of the Members is being sought for the proposed borrowings/loans from   Narayana 
Murthy Bobba, up to an aggregate amount not exceeding Rs. 5,00,00,000 /- (Rupees Five Crores only), 
notwithstanding that such borrowings, whether availed individually or taken together with previous 
borrowings, may exceed the prescribed materiality threshold of 10% of the annual consolidated turnover of 
the Company as per the last audited financial statements. 
 
The Audit CommiƩee has reviewed the relevant details of the proposed transacƟon(s) and has granted its 
approval, subject to approval of the Members, noƟng that the transacƟons are in accordance with the 
Company's   Related Party TransacƟons Policy and are in the best interest of the Company. 
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Narayana Murthy Bobba and their relaƟves are deemed to be concerned or interested in these resoluƟons. 
None of the other Directors, Key Managerial Personnel of the Company and their relaƟves, is in any way, 
concerned or interested, financially or otherwise, in the proposed resoluƟon, as set out in Item no. 2 of this 
NoƟce 
  
The details as required under RegulaƟon 23(4) of the SEBI LisƟng RegulaƟons read with SEBI Circular    bearing 
reference no. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 are given annexure   to this 
NoƟce. 
 

Item No. 3 
 

ParƟculars Details 

Name of the related party and its relaƟonship 
with the listed enƟty or its subsidiary, including 
nature of its concern or interest (financial or 
otherwise) 

Name of the related party: Narayana Murthy Bobba 
 
RelaƟonship: 
 
Director and Promoter of the company 

Name of Director(s) or Key Managerial 
Personnel who is related, if any 

Vijaya Lakshmi Bobba, Whole-Time Director and 
Lakshminarasimha Bobba Chowdary, Whole-Time 
Director 

Type, tenure, material terms and parƟculars Type – Unsecured loan  
Tenure –  The proposed borrowing arrangement is a 
conƟnuing business transacƟon and shall subsist subject 
to mutual understanding and requirements of the 
Company  
Terms – Interest-free loan repayable on demand 

Value of the transacƟon The Company proposes to avail unsecured loan(s) from 
Narayana Murthy Bobba, aggregaƟng up to an amount 
not exceeding Rs. 5,00,00,000 /- (Rupees Five Crores 
only) at any point in Ɵme. 

The percentage of the listed enƟty's annual 
consolidated turnover, for the immediately 
preceding financial year, that is represented by 
the value of the proposed transacƟon 

Not Applicable – The Company has not generated any 
revenue during the immediately preceding financial 
year (FY 2025-26). Accordingly, the percentage of the 
proposed transacƟon value to annual consolidated 
turnover cannot be arithmeƟcally computed. The 
proposed transacƟon value of Rs. 5,00,00,000/- (Rupees 
Five Crores only) is deemed material as the annual 
consolidated turnover for FY 2025-26 is NIL. 

Details of the transacƟon relaƟng to any loans, 
inter-corporate deposits, advances or 
investments made or given by the listed enƟty 
or its subsidiary 

Not Applicable 

JusƟficaƟon as to why the RPT is in the interest 
of the listed enƟty 

The Company has been incurring losses for several 
quarters and is facing increased working capital 
requirements. In order to support the Company's 
operaƟonal and financial needs, Narayana Murthy 
Bobba, being a Promoter and ExecuƟve Director of the 
Company, has extended support. 
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Pursuant  to the  provisions  of the SEBI (LisƟng  ObligaƟons and Disclosure Requirements) RegulaƟons,  2015 
("SEBI  LisƟng  RegulaƟons"),  as amended  by the SecuriƟes  and Exchange Board of India (LisƟng   ObligaƟons 
and Disclosure Requirements) (FiŌh Amendment) RegulaƟons, 2025, mandate prior approval  of members by 
way of an ordinary  resoluƟon  for all material  related party transacƟons  and subsequent  material 
modificaƟons, as defined  by the Audit CommiƩee,  even if such transacƟons  are in the ordinary  course of 
business and at arm's length. 
 
A transacƟon with a related party shall be considered material if the transacƟon(s) to be entered into, either 
individually or taken together with previous transacƟons during a financial year, exceed 10% of the annual 
consolidated turnover of the listed enƟty as per the last audited financial statements. 
 
The Company proposes to avail borrowings/loans from Vijaya Lakshmi Bobba, Promoter and ExecuƟve Director 
of the Company, on mutually agreed terms and condiƟons, as detailed in the Annexure to this NoƟce. The 
aggregate value of such transacƟon) is expected to exceed the applicable materiality   threshold prescribed 
under RegulaƟon 23 of the SEBI LisƟng RegulaƟons. 
 
Accordingly, prior approval of the Members is being sought for the proposed borrowings/loans from   Vijaya 
Lakshmi Bobba, up to an aggregate amount not exceeding Rs. 5,00,00,000 /- (Rupees Five Crores only), 
notwithstanding that such borrowings, whether availed individually or taken together with previous 
borrowings, may exceed the prescribed materiality threshold of 10% of the annual consolidated turnover of 
the Company as per the last audited financial statements. 
 
The Audit CommiƩee has reviewed the relevant details of the proposed transacƟon(s) and has granted its 
approval, subject to approval of the Members, noƟng that the transacƟons are in accordance with the 
Company's Related Party TransacƟons Policy and are in the best interest of the Company. 
 
Vijaya Lakshmi Bobba and their relaƟves are deemed to be concerned or interested in these resoluƟons. None 
of the other Directors, Key Managerial Personnel of the Company and their relaƟves, is in any way, concerned 
or interested, financially or otherwise, in the proposed resoluƟon, as set out in Item no. 3 of this NoƟce 
  
The details as required under RegulaƟon 23(4) of the SEBI LisƟng RegulaƟons read with SEBI Circular    bearing 
reference no. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 are given annexure   to this 
NoƟce. 

ParƟculars Details 

Name of the related party and its relaƟonship 
with the listed enƟty or its subsidiary, including 
nature of its concern or interest (financial or 
otherwise) 

Name of the related party:  Vijaya Lakshmi Bobba 
 
RelaƟonship: 
 
Director and Promoter of the company 

Name of Director(s) or Key Managerial 
Personnel who is related, if any 

Narayana Murthy Bobba, Managing Director and 
Lakshminarasimha Bobba Chowdary, Whole-Time 
Director 

Type, tenure, material terms and parƟculars Type – Unsecured loan  
Tenure –  The proposed borrowing arrangement is a 
conƟnuing business transacƟon and shall subsist subject 
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Item No. 4 
 
Pursuant  to the  provisions  of the SEBI (LisƟng  ObligaƟons and Disclosure Requirements) RegulaƟons,  2015 
("SEBI  LisƟng  RegulaƟons"),  as amended  by the SecuriƟes  and Exchange Board of India (LisƟng   ObligaƟons 
and Disclosure Requirements) (FiŌh Amendment) RegulaƟons, 2025, mandate prior approval  of members by 
way of an ordinary  resoluƟon  for all material  related party transacƟons  and subsequent  material 
modificaƟons, as defined  by the Audit CommiƩee,  even if such transacƟons  are in the ordinary  course of 
business and at arm's length. 
 
A transacƟon with a related party shall be considered material if the transacƟon(s) to be entered into, either 
individually or taken together with previous transacƟons during a financial year, exceed 10% of the annual 
consolidated turnover of the listed enƟty as per the last audited financial statements. 
 
The Company proposes to avail borrowings/loans from Lakshminarasimha Bobba Chowdary, Promoter and 
ExecuƟve Director of the Company, on mutually agreed terms and condiƟons, as detailed in the Annexure to 
this NoƟce. The aggregate value of such transacƟon) is expected to exceed the applicable materiality   threshold 
prescribed under RegulaƟon 23 of the SEBI LisƟng RegulaƟons. 
 
Accordingly, prior approval of the Members is being sought for the proposed borrowings/loans from   
Lakshminarasimha Bobba Chowdary, up to an aggregate amount not exceeding Rs. 5,00,00,000 /- (Rupees Five 
Crores only), notwithstanding that such borrowings, whether availed individually or taken together with 
previous borrowings, may exceed the prescribed materiality threshold of 10% of the annual consolidated 
turnover of the Company as per the last audited financial statements. 

to mutual understanding and requirements of the 
Company  
Terms – Interest-free loan repayable on demand 

Value of the transacƟon The Company proposes to avail unsecured loan(s) from 
Vijaya Lakshmi Bobba, aggregaƟng up to an amount not 
exceeding Rs. 5,00,00,000 /- (Rupees Five Crores only) 
at any point in Ɵme. 

The percentage of the listed enƟty's annual 
consolidated turnover, for the immediately 
preceding financial year, that is represented by 
the value of the proposed transacƟon 

Not Applicable – The Company has not generated any 
revenue during the immediately preceding financial 
year (FY 2025-26). Accordingly, the percentage of the 
proposed transacƟon value to annual consolidated 
turnover cannot be arithmeƟcally computed. The 
proposed transacƟon value of Rs. 5,00,00,000/- (Rupees 
Five Crores only) is deemed material as the annual 
consolidated turnover for FY 2025-26 is NIL. 

Details of the transacƟon relaƟng to any loans, 
inter-corporate deposits, advances or 
investments made or given by the listed enƟty 
or its subsidiary 

Not Applicable 

JusƟficaƟon as to why the RPT is in the interest 
of the listed enƟty 

The Company has been incurring losses for several 
quarters and is facing increased working capital 
requirements. In order to support the Company's 
operaƟonal and financial needs, Vijaya Lakshmi Bobba, 
being a Promoter and ExecuƟve Director of the 
Company, has extended support. 
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The Audit CommiƩee has reviewed the relevant details of the proposed transacƟon(s) and has granted its 
approval, subject to approval of the Members, noƟng that the transacƟons are in accordance with the 
Company's   Related Party TransacƟons Policy and are in the best interest of the Company. 
 
Lakshminarasimha Bobba Chowdary and their relaƟves are deemed to be concerned or interested in these 
resoluƟons. None of the other Directors, Key Managerial Personnel of the Company and their relaƟves, is in 
any way, concerned or interested, financially or otherwise, in the proposed resoluƟon, as set out in Item no. 4 
of this NoƟce 
  
The details as required under RegulaƟon 23(4) of the SEBI LisƟng RegulaƟons read with SEBI Circular    bearing 
reference no. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021 are given annexure   to this 
NoƟce. 

ParƟculars Details 

Name of the related party and its relaƟonship 
with the listed enƟty or its subsidiary, including 
nature of its concern or interest (financial or 
otherwise) 

Name of the related party:  Lakshminarasimha Bobba 
Chowdary 
 
RelaƟonship: 
 
Director and Promoter of the company 

Name of Director(s) or Key Managerial 
Personnel who is related, if any 

Narayana Murthy Bobba, Managing Director and Vijaya 
Lakshmi Bobba, Whole-Time Director 

Type, tenure, material terms and parƟculars Type – Unsecured loan  
Tenure – The proposed borrowing arrangement is a 
conƟnuing business transacƟon and shall subsist subject 
to mutual understanding and requirements of the 
Company  
Terms – Interest-free loan repayable on demand 

Value of the transacƟon The Company proposes to avail unsecured loan(s) from 
Lakshminarasimha Bobba Chowdary, aggregaƟng up to 
an amount not exceeding Rs. 5,00,00,000 /- (Rupees 
Five Crores only) at any point in Ɵme. 

The percentage of the listed enƟty's annual 
consolidated turnover, for the immediately 
preceding financial year, that is represented by 
the value of the proposed transacƟon 

Not Applicable – The Company has not generated any 
revenue during the immediately preceding financial 
year (FY 2025-26). Accordingly, the percentage of the 
proposed transacƟon value to annual consolidated 
turnover cannot be arithmeƟcally computed. The 
proposed transacƟon value of Rs. 5,00,00,000/- (Rupees 
Five Crores only) is deemed material as the annual 
consolidated turnover for FY 2025-26 is NIL. 

Details of the transacƟon relaƟng to any loans, 
inter-corporate deposits, advances or 
investments made or given by the listed enƟty 
or its subsidiary 

Not Applicable 
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By The Order of the Board of Directors 
 
 

      Sd/- 
Place: Hyderabad                                                                                                                       Bobba Narayana Murthy 
Date:  25.05.2026                                                                                                           Chairman & Managing Director 
                       (DIN: 00073068) 

JusƟficaƟon as to why the RPT is in the interest 
of the listed enƟty 

The Company has been incurring losses for several 
quarters and is facing increased working capital 
requirements. In order to support the Company's 
operaƟonal and financial needs, Lakshminarasimha 
Bobba Chowdary, being a Promoter and ExecuƟve 
Director of the Company, has extended support. 


